
























South Creek Neighborhood Improvements
South Creek Bridges 
Through the Vision 2030 initiative, the Utilities and Engineering Department continued to enhance the safety 
and mobility of Coconut Creek’s residents with innovative and sustainable solutions. The City owns and 
maintains five (5) vehicular/pedestrian bridges in the South Creek community, which are regularly inspected 
to ensure their continued reliability. In FY23, an initial assessment of the bridges was conducted to ensure 
integrity and compliance with current standards, and in FY24, rehabilitation of the bridges began; both tasks 
were funded by the City. The City successfully applied for Broward County Transportation Surtax funding for 
the design portion of the South Creek Neighborhood Improvement project slated for FY26. Construction is 
scheduled for FY28 and will be funded by Broward County Surtax.

11















$282.4 MNET POSITION
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Current and Other Assets
Assets that one can reasonably expect to convert to 
cash, sell or consume within one year.

Capital Assets
Long-term investments in land, buildings, equipment, 
improvements, infrastructure, and construction in 
progress.

Long-Term Liabilities 
Represents debt obligations of the City not payable 
within the next twelve months. It includes revenue 
notes payable, net pension liability, compensated 
absences, lease liability, subscription liability, and 
other post-employment benefits.

Other Liabilities
Primarily debts that can be paid off in one year or less, 
which includes accounts payable, accrued payroll, 
accrued interest payable, and the current portion of 
revenue notes payable, lease liability, subscription 
liability, and compensated absences.

Deferred Inflows and Outflows of Resources 
Represents acquisition (inflows) and consumption 
(outflows) that are applicable to future reporting 
periods.

Net Position
Reflects the City’s net worth.
Net Position = Assets (+) Deferred Outflows 
(-) Liabilities (-) Deferred Inflows.
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Financial Position 
The Statement of Net Position provides a picture of the City’s assets, liabilities, and deferred inflows/outflows 
of resources, with the difference reported as net position. Over time, increases or decreases in net position 
may serve as a useful indicator to determine whether the City’s financial position is improving or deteriorating. 
For FY24, the City’s net position increased by $12.5 million or 4.6% to $282.4 million. The increase is mainly 
attributed to a decrease in pension and other post-employment benefit expenses. The City has a solid 
financial position with 25.8% Unrestricted Net Position, or $73.0 million. 

2024 2023 2024 2023 2024 2023 2023-2024

Current and other assets 121.7$       112.4$       54.6$         52.8$         176.3$       165.2$       6.7%
Capital assets 123.5         122.1         94.5           92.7           218.0         214.8         1.5%

Total assets 245.2         234.5         149.1         145.5         394.3         380.0         3.8%

Total deferred outflows of resources 28.2           27.7           2.3             2.4             30.5           30.1           1.3%

Long-term liabilities outstanding 93.5           108.9         6.5             8.2             100.0         117.1         (14.6)%
Other liabilities 9.8             9.1             5.5             5.3             15.3           14.4           6.3%

Total liabilities 103.3         118.0         12.0           13.5           115.3         131.5         (12.3)%

Total deferred inflows of resources 25.7           8.2             1.4             0.5             27.1           8.7             211.5%

Net position:
Net investment in capital assets 112.5         110.4         93.2           92.3           205.7         202.7         1.5%
Restricted 3.7             3.5             -             -             3.7             3.5             5.7%
Unrestricted 28.2           22.1           44.8           41.6           73.0           63.7           14.6%

Total net position 144.4$       136.0$       138.0$       133.9$       282.4$       269.9$       4.6%
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